
FINANCE COMMITTEE

30th March 2006 - commencing at 10:00 hours

Venue - SCMS Headquarters Office

Agenda

Present

Chris Spencer, President

John Banister, Budget Manager

Dave Spence

Apologies

Eric Walker

Minutes

1. Minutes to Last Meeting (30th September 06)

The minutes to the last meeting were agreed without amendment.

2. Matters Arising

There were no matters arising

3. Society’s Financial Position

a. The Secretary reported the Society’s General Fund reserves (not Benevolent Fund) currently stand at a little over £70,000.

b. It was noted that the Benevolent Fund had not been requested to make a denotation for several years. This will be raised with Council and also a suggestion that the amount for each case available for donation (Bye-Law 27(c)) be reviewed.

4. Annual Audit - Draft Report

a. It was agreed that the draft Audited Accounts for the Society and Benevolent Fund were satisfactory and should be recommended to Council for approval.

b. It was further agreed to recommend to Council that the type of audit be changed to the simpler method to reduce costs.

5. Any Other Business

a. The Secretary advised that if Council agreed to go ahead with the Informa Conference proposal, he would need approval from Council to charge for any extra days worked, in accordance with his letter of appointment, to compensate for the anticipated additional work involved. Agreed this will be raised with Council as appropriate.

b. The Secretary requested agreement for the Society to apply for a Credit Card, this was agreed and would be recommended to Council.

c. The Secretary reported that a new Subscription payment system had been implemented via a secure internet ‘PayPal’ system. This had proved satisfactory and several members had taken advantage of this new facility. More recently he reported that he had also implemented a similar system for MCA Code work so that owners and examiners were able to pay their fees via a similar secure internet ‘PayPal’ system. Both of these new payment systems are accessed via the Society’s website.

6. Date of Next Meeting

June 2006 – subject to Council decision

