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The Society of Consulting Marine 

Engineers and Ship Surveyors
An M.C.A. Appointed Certifying Authority

202 Lambeth Road, London SE1 7JW

Tel: +(44) 20 7261 0869 Fax +(44) 20 7261 0871

Email: scms@btinternet.com

Address all correspondence to The Secretary

FINANCE COMMITTEE

18th March 2005 - commencing at 10:00 hours

Held at SCMS Headquarters Office

Minutes

Attending.

	 John Banister (Chairman)
	Norman Finlay, President

	Chris Spencer, Vice President
	Jim Lauder

	John Wallace
	Paul Owen, Secretary


Apologies

	Dave Spence
	Eric Walker


1. Minutes to Last Meeting (24th September 05)

· Copy available on SCMS Web Site – “http://www.scmshq.org/council”. User ID: “scmsopen” Password: “graduate” (all lowercase without quotation marks).

The minutes to the last meeting were agreed. 

2. Matters Arising

None raised

3. Society’s Financial Position

The Secretary circulated the end of year figures for 2004, which indicated a gain of  £11,000 in cash reserves over the year. The previously agreed 2005 budget was also shown for comparison purposes.

4. Annual Audit - Draft Reports

The Auditor Reports were distributed, one for the General Fund and one for Benevolent Fund, the later being audited in house by John Wallace and Jim Lauder. Goldwyn’s Auditors also provided other documents, which were distributed and considered.

The Committee agreed to recommend to Council that the Audited Accounts be accepted. In addition it was agreed to recommend to Council that the outstanding balance owed by the Benevolent Fund to the General Fund be settled by the most appropriate method.

The Auditor’s letter to the Directors was discussed. It was agreed this needed further consideration.
5. Any Other Business

The Secretary requested agreement to replace the oldest computer to ensure the office continues to run smoothly. This was agreed and in addition it was suggested that a UPS also be purchased to avoid power cuts damaging the computer equipment - agreed.

6. Date of Next Meeting

May 2005 – subject to Council decision.

